Syllabus

ECON 110 - Principles of Macroeconomics

A fully online course, Spring 2022

Instructor: Dr. Benedict Tieniber
Department: Business Administration
Department Phone: N/A

Email: tienibbr@potsdam.edu
Office Phone: N/A

Office: N/A

Online Office Hours*: Email

* Will be actively checking and responding to emails during this time.
If you are new to Moodle, you can self-enroll in this self-paced course to familiarize yourself with the

LMS: Moodle Orientation &

Course Material Required

Textbook

Text: Irvin B. Tucker, Macroeconomics for Today, 10th edition, South Western Cengage Learning, 2019.
Recommendation

In addition it is also suggested that students get into the habit of browsing the daily newspaper The Wall
Street Journal or The Financial Times or the weekly magazine The Economist at least a couple of times a
month, all offer good and well-written coverage of economic events, and will provide some context for

the course.

Course Description
This course is an introduction to the principles of macroeconomics. The general goals of this course are:

e To acquaint you with the terminology and basic principles of economics
¢ To give you an understanding of the macro economy and topics relevant to it such as inflation,
unemployment, monetary and fiscal policies.
e To help you gain an appreciation of alternative traditions in macroeconomics.
A note on the Textbook: As with all introductory texts, professors have some disagreements with the
arguments, policy proposals, chains of reasoning, and other content presented in the textbook. Where
differences arise, students are responsible for the alternative explanations, viewpoints and chains of

reasoning presented in class.

A note on Graphs and Equations: Economic theory is about cause and effect relationships. These
relationships are shown in equations and graphs in principles of economics textbooks. Graphs enable us
to put several cause and effect relationships together and identify their combined result. Students must

be able to interpret, use and draw graphs to be successful in this course.

STUDENTS WHO ARE UNABLE TO INTERPRET GRAPHS SHOULD TAKE A BASIC MATH COURSE NOW AND
TAKE ECON 110 AFTERWARDS.

Prerequisite (s) and/or Corequisite (s):

* None

e ['ll assume that you are proficient in basic high school mathematics, i.e. algebra. This class will often
use graphs to simplify economic concepts. The Appendix to Chapter 1 gives a good review of
graphing for students.

Course Objective

After completing the course, students should be able to:
1. Outline basic macroeconomic theory and basic principle of macroeconomics

a. ldentify tenets of major schools of thought including Classical and Keynesian
b. Identify economic interrelationships and models of economic behavior

c. Explain the development of economic theory in its social setting


https://moodle.potsdam.edu/course/view.php?id=12465

d. Articulate differing value systems and their relevance to different economic paradigms

e. Articulate the interdependence of nations in a global economy

2. |dentify and analyze problems in the economy

a. Collect and analyze data

b. Identify and interpret domestic and international macroeconomic data

3. Analyze and evaluate policy

a. Evaluate macroeconomic policy alternatives
b. Evaluate the role and effectiveness of government in the economy
c. Evaluate issues and policies within the relevant political, legal and international contexts

d. Appraise the effectiveness of government in achieving social objectives

4. Demonstrate oral and written communication skills by articulating and supporting ideas using
appropriate economic terminology

Expectations

This course is designed to be taken completely online. As such, there are a few specific requirements.

Students must:

e Have consistent and reliable access to the internet at broadband speeds.
e Have a computer with basic audio/video output equipment and Microsoft Office
e Check their SUNY Potsdam email and the course in Moodle frequently.

Workload

* One (1) academic credit requires 50 minutes a week of classroom or faculty instruction and about
two hours of out of class student work for a 15-week course; 100 minutes a week of classroom or
direct faculty instruction and about 3.5 hours of out of class student work for a 7.5-week course.

e For a three-credit course, students should expect 2.5 hours a week of classroom or faculty
instruction and a minimum of 5 hours of out of class student work for a 15-week course; 5 hours of
classroom or direct faculty instruction and a minimum of 10 hours of out of class student work for a
7.5-week course.

¢ Policy on late/incomplete work: No late assignments will be accepted

e Communication with instructor (e.g., response time; best way to reach instructor) : The best way to
contact me is by email. Students must read emails sent to the class mailing list for online readings,
updates, and other course information. Emails will be sent to Potsdam email accounts only.

Academic Honesty

We will strictly adhere to the university's policy regarding plagiarism. All borrowed work must be properly
cited—whether in homework assignments or in work completed in class. Plagiarism is perhaps the most
serious transgression encountered in academics and will not be overlooked. All members of the
academic community must be confident that each person’s work has been responsibly and honorably
acquired, developed, and presented. Any effort to gain an advantage not given to all students is
dishonest whether or not the effort is successful. The academic community regards academic dishonesty
as an extremely serious matter, with serious consequences that range from probation to expulsion. If a
student is caught cheating, the instructor will assign a grade of Zero on that assignment, and the
instructor will report the incident to the Office of the Provost. When in doubt about plagiarism,
paraphrasing, quoting, or collaboration, consult the course instructor, please visit SUNY Potsdam

Academic Honor Code page. &

Accommodative Services

¢ [f you have a disability or require special services, please contact the Accommodative Services
Coordinator, Jessica Burnett, at burnetjj@potsdam.edu or at 315-267-3267.

e ADA Compliance Services

e Request Services 4

Grading

Grade Breakdown

Online Discussions 30%

Quizzes 20%
Midterm 20%
Final 30%

Grades are assigned according to the following distribution:


https://www.potsdam.edu/current/student-conduct-community-standards/academic-honor-code
https://www.potsdam.edu/studentlife/support/accommodative-services/requesting-services

93.00-100% = 4.0; 90.00-92.99% = 3.7 ; 88.00-89.99% = 3.3 ; 83.00-87.99% = 3.0; 80.00-82.99% = 2.7 ;
78.00-79.99% =2.3; 73-77.99% =2.0; 70.00-72.99% = 1.7 ; 68.00-69.99% = 1.3; 63.00-67.99% =1.0;
<60.00% = 0

Online Discussion

The participation in the weekly discussions is required. The discussion questions will be posted in
Moodle and your responses to them should appear there. For each discussion question, students must
post at least one primary response which should at least be two paragraphs long and detailed- directly
answering the posted question (students cannot see the posting of other students before posting their
own initial response). Your initial/primary response(s) must be submitted by Wednesday (11:59PM) of
the assigned discussion week. After the initial posting, students are required to post at least two
secondary responses (responses to postings of other students); the secondary responses must be
submitted by Friday, 11:59PM of the assigned discussion week. Your secondary responses should be at
least a paragraph long, brief, clear and in your own words (i.e., no cutting and pasting from various
sources). All postings should be relevant/within the scope of the discussion topic assigned. You may use
examples to illustrate your points. In your secondary postings, short responses like “l agree” or “|
disagree” are not sufficient. You need to back your statements and make a case for alternatives. Very
importantly, complete your readings before posting your response to clarify your thoughts. And also
please check your grammar and edit your response for any typos before you submitting them. It is
important that you join in on-line discussions on a timely manner, which will be graded based on their

timeliness, content, tone, and quality.

Quizzes

The weekly quizzes will be posted on Moodle. They contain multiple choice and/or short answer
questions covering all readings, online discussions, and lectures for each segment of the course (so they
are not cumulative). The quizzes will have 14 to 20 questions, some of which could be short answer
format at the discretion of the instructor. Questions will attempt to ensure your knowledge, synthesis,
and application of various theories and perspectives covered in class and their implications to economy

and society at large.

Exams

The examinations for this course will be mixed format exams, meaning that exams consist of multiple-
choice and short answer. Exam questions can cover any material covered in the Forums, the assigned

readings, or movies discussed.

Final Exam

Students who miss the final exam due to an illness must contact me prior to the exam; otherwise the

exam score will be zero.

Online Behavior

Students are expected to maintain a certain level of decorum and conduct themselves in the classroom
in a way that is respectful of their fellow students and of the instructor. It is extremely important that we
respect each other’'s opinions. Discussions in an economics course can, occasionally, be controversial
and disconcerting for some. Students should remember that this is an academic environment in which
the primary objective is learning. Though it is not necessary to agree with another’s viewpoint (including

the instructor’s), students are expected to be respectful of other people’s perspectives and ideas.

Before posting to any discussion forum, sending email, or participating in any course or public area,

please consider the following. Before WRITING or READING a post, ask yourself:

e How would | say this in a face-to-face classroom or if I'm writing for a newspaper, public blog, or
wiki?

¢ How would | feel if | were the reader?

How might my comment impact others?

* Am | being respectful?

Is this the appropriate area or forum to post what | have to say?

When you are WRITING, please follow these rules:

. Stay polite and positive in your communications. You can and should disagree and participate in
discussions with vigor; however, when able, be constructive with your comments.

Proofread your comments before you post them. Remember that your comments are permanent.
Pay attention to your tone. Without the benefit of facial expressions and body language your
intended tone or the meaning of the message can be misconstrued.

Be thoughtful and remember that classmates' experience levels may vary. You may want to include
background information that is not obvious to all readers.

Stay on message. When adding to existing messages, try to maintain the theme of the comments
previously posted. If you want to change the topic, simply start another thread rather than disrupt
the current conversation.
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. When appropriate, cite sources. When referencing the work or opinions of others, make sure to use
correct citations.



When you are READING your peers' communication, consider:

1. Respect people's privacy. Don't assume that information shared with you is public; your peers may
not want personal information shared. Please check with them before sharing their information.

2. Be forgiving of other students' and instructors’ mistakes. There are many reasons for typos and
misinterpretations. Be gracious and forgive others’ mistakes or privately point them out politely.

3. If a comment upsets or offends you, re-read it and/or take some time before responding. Don't
hesitate to let your instructor know if you feel others are inappropriately commenting in any forum

Course Schedule

Forums

Initial posts are due Wednesday each week. Forums Close Friday each week.
Quizzes

Quizzes close Sunday nights at 11:59pm

January 31 - February 6

WEEK 1A: INTRODUCING THE ECONOMIC WAY OF THINKING
Learning Outcomes

1. Explain the problem of Scarcity specific to the discipline of economics
2. Explain factors of production.
3. Distinguish between microeconomics and macroeconomics issues and/questions.

Tasks

e Read Tucker - Chapter 1 (pp 2-5)

¢ Introduce yourself in the Introductions Forum
* Engage in the discussion forum

e Complete the quiz

January 31 - February 6

WEEK 1B: METHODOLOGY OF ECONOMICS

Learning Outcomes

1. Elucidate how a model explains the relationship between variables.
2. Explain the importance of the ceteris paribus assumption,

3. Explain the difference between association and causation.

4. Classify an argument as either positive or normative.

Tasks

e Read Tucker - Chapter 1 (pp. 5-15)
e Engage in the discussion forum
e Complete the quiz

February 7 - February 13

WEEK 2: ECONOMIES IN TRANSITION

Learning Outcomes

1. Identify basic types of economic systems.
2. Distinguish between capitalism, socialism and communism.
3. Compare classifications of economic systems.

Tasks

e Read Tucker - Chapter 16 (pp. 435-453)
e Engage in the discussion forum
e Complete the quiz

February 14 - February 20
WEEK 3: GROSS DOMESTIC PRODUCT: EXPENDITURE APPROACH
Learning Outcomes

1. Explain the circular flow model.
2. |dentify various categories of Expenditure Approach.

Tasks

e Read Tucker - Chapter 5 (pp.)
* Engage in the discussion forum
e Complete the quiz

February 21 - February 20
WEEK 4: INCOME APPROACH TO GDP
Learning Outcomes

1. Explain the categories of Income Approach.
2. Describe GDP shortcomings.
3. Explain the difference between Nominal GDP and Real GDP.



Tasks

e Read Tucker - Chapter 5 (pp.)
* Engage in the discussion forum
e Complete the quiz

February 28 - March 6
WEEK 5: BUSINESS CYCLES
Learning Outcomes

1. Explain the four phases of the business cycle.
2. Use real GDP to define economic growth.
3. List leading, coincident, and lagging business cycle indicators.

Tasks

e Read Tucker - Chapter 6 (pp.)
e Engage in the discussion forum
e Complete the quiz

March 7 - March 13
SPRING RECESS

March 14 - March 20
WEEK 6: UNEMPLOYMENT
Learning Outcomes

1. Define the labor force.

2. Define the unemployment rate and its criticisms.

3. Define a discouraged worker.

4. Categorize the type of unemployment as structural, frictional, or cyclical.
5. Define the full employment/unemployment rate.

Tasks

e Read Tucker - Chapter 7 (pp.)
e Engage in the discussion forum
e Complete the quiz

March 21 - March 27
WEEK 7: INFLATION
Learning Outcomes

1. Define inflation.

2. Explain the consumer price index and its criticisms.

3. Calculate the annual rate of inflation.

4. Calculate real income and interest rate.

5. Differentiate between demand-pull and cost-push inflation.
6. Explain hyperinflation.

Tasks

e Read Tucker - Chapter 7 (pp.)

e Engage in the discussion forum

e Complete the quiz

e Complete the Midterm Exam (Due: TBA)

March 28 - April 3
WEEK 8: KEYNESIAN VS. CLASSICAL MODEL
Learning Outcomes

1. Explain the main tenets of Classic Economic Theory.

2. Distinguish between classical and Keynesian economics.
3. Explain the consumption function.

4. Define and calculate the marginal propensity to consume.

Tasks

e Read Tucker - Chapter 8 (pp)
e Engage in the discussion forum
e Complete the quiz

April 4 - April 10
WEEK 9: THE KEYNESIAN MODEL AND INVESTMENT
Learning Outcomes

1. Explain the investment demand curve.
2. Identify the reasons for shift of Investment Demand Curve.

Tasks



e Read Tucker - Chapter 8 (pp.)
* Engage in the discussion forum
e Complete the quiz

April 11 - April 17
WEEK 10: THE COMPLETE KEYNESIAN MODEL
Learning Outcomes

1. Identify the components of the Aggregate Expenditure Model.
2. Explain the functioning of the Aggregate Expenditure Model.

Tasks

e Read Tucker - Chapter 9 (pp.)
e Engage in the discussion forum
e Complete the quiz

April 18 - April 24
WEEK 11: MULTIPLIERS
Learning Outcomes

1. Calculate the spending multiplier and the tax multiplier effects.
2. Explain recessionary and inflationary gaps.

Tasks

e Read Tucker - Chapter 9 (pp.)
e Engage in the discussion forum
e Complete the quiz

April 25 - May 1
WEEK 12: FISCAL POLICY
Learning Outcomes

1. Explain the role of government in combating recession.
2. Differentiate the impact of cutting taxes versus government spending to fight recession.

Tasks

e Read Tucker - Chapter 11 (pp.)
e Engage in the discussion forum
e Complete the quiz

May 2 - May 8
WEEK 13: MONEY
Learning Outcomes

1. Explain the functions of money.

2. Define Money Supply.

3. Explain the functioning of the FED.

4. |dentify the role of FED as the lender of last resort.

Tasks

e Read Tucker - Chapter 14 (pp.)
e Engage in the discussion forum
e Complete the quiz

May 9 - May 13

WEEK 14: MONETARY POLICY
FINALS WEEK

Learning Outcomes

1. Explain how Monetary Policy affects interest rates.
2. Distinguish Classical, Keynesian, and Monetarism.

Tasks

* Read Tucker - Chapter 16 (pp.)

e Engage in the discussion forum

e Complete the quiz

e Complete the Final Exam (Due by May 13 5:00PM)
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